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Instructions :
(1) Right side figures show marks of each question.

(2) Write answers of all questions in main answer-book.

1 What is valuation of Assets ? Explain auditor's liability20

towards valuation. Give difference between Verification
and valuation of Assets.

OR

1 What is verification and valuation of assets and liabilities ?20
As an auditor what points you will keep in mind while

verification of Assets ?

2 What is divisible profit ? State the factors affecting it.20
Also give difference between Profit and Divisible profit.

OR

2 What is dividend ? Explain the various types of dividend and20
state the auditor's duties about dividend.

3 What is an audit report ? State the importance of audit15

report. Explain in detail various types of audit report.

OR
3 Discuss the auditor's civil and criminal liabilities under15

the Companies Act.

4 (A) Explain : Principles of listing agreement clause-49.8
(B) Explain : Rating Agency  concepts and benefits.7

OR

4 Write short notes : 15
(1) Green Governance

(2) Ethics and Corporate Governance
(3) Ethics and Honesty
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